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INDEPENDENT AUDITORS REPORT

TO thE MCMbETS Of PURULIA METAL CASTING PRIVATE LIMITEI)

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone finattcial statements of PURULIA METAL CASTING PRIVATE LIMITED

(.,the Compo.y,,), which comprise the balance sheet as at 3l.tMarch 2021. and the statement of Proflt and Loss'

for the year then ended, and notes to the financial statetnents, including a summary of sigriificant accounting

policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us. the aforesaid

standalone financial statements give the information required by the Act in the manner so required and give a true

and fair view in conformity with the accounting principies generally accepted in India, of the state of affairs of the

Company as at March 31,2021, and profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accorclance with tlre Standards on Auditing lSAs) specilied under section l'l-l( l0) o1'

the Cornpalries Act. 2013. Our responsibilities under those Statt e '1u'litctr't

Responsibilities .ior the Autlit of th'e Financial Slatements sectio derrt 9f' the

Company in accordance with tl'ti Corte of Ethics issued by the lnstit dia together

with the ethical requirements that are relevant to our arrlit of the fi siotrs oi the

Cornpanies lct,2.ot3 and the Rules thereunder, and we liave fultllled our othet'ethical responsibilitics rrr

accordance with these requirements and the Code of Ethics. we believe that the aLrdit eviderlce we ltavc obtairied

is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

we draw your attention to Note no.2.21 to the financial statements which explains the managemettt's assesstnettt

of the financial impact due to the lock down and other restrictions and conditions related to rhe COVID-19

pandemic situation, for which a definitive assessment of the impact in tlie subsequent periocl is higtrl-v dependcnt

upon circunrstances as they evolve. Our opiniorr is not modified in respect of this rnatl'et'

Responsibility of Managcment for standalone Financial Statements

rectors is responsible for tfte ilatters stated in section 134(5) trl'the ( ompanies Act,

t to the preparation of these standalone tlnancial statelllents tlrat give a true ancl fair

, financial performance of the Company in accordatrce wilh thc accotrntittg principles

g Standards specitied under section I-13 of the Act ['his

ouuting records in accordance with the provisirrns ol' the

r preventing and <Jetecting fr.auds and other. irregLrlarities:

ies: making judgments and estimates that are reasonatrle

and prudent; and design, implementation and maintenance of adequate internal financial controls. tn" 
]:,i:

operating effectively for ensuring the accuracy and

preparation and presentatiort of the financial sta

misstatement, whether due to fraud or error'
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In preparing the financial statements, management is respousible lbr assessing the C--ontpatt)"srabilit) to cotrtitlue

as a going ion".*, disclosing, as applicable, matters related to going cottcertl artd usit-tg the going cotlcern basis

of aciounting unless management either intends to liqLridate the Conrpan) or to cease operatiotts. or has tto

realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's flnarlcial reporling process

Auditor's Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statementsas a whole are free from

materiil misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opiniorr.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance

with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if. individLrallv or in the aggregale. the)

could reasonably be expected to influence the economic decisions of users taken on the basis o1-these [lrtarrcial

statements.
As part of an audit in accordance with SAs, we exercise prof-essional .j Lrdgnrent attd maintain professiorral

skepticism throughout the audit. We also:

. Identifi, and assess the risks of rnaterial misstatement of the financial stalcnrcnts. wltethct'dr-re to fiattd ol crtor'.

design and perform audit procedures responsive to those risks. and oblaitt aLrditc'r iclcncc that rs sLrfllcierrl ancl

appropriate to provide a basis for our opinion. The risk of not detecting a utaterial rtrisstatetnettt restrlting lrorli

fiaud is higher than for one resulting from error, as frar.rd may involve collLrsictn. fbrgery. intentional otttissiotls.

misrepresentations, or the override of internal control'

. Obtain an understanding of internal control relevant to the ar-rdit in order to design ar"rdit procednres that are

appropriateinthecircumstances.Undersection 143(3Xi)oftheCompaniesAct,20l3.wearealsoresponsiblefirr
eipressing our opinion on whether the company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies r-rsed and the reasonableness of accotltttittg estitllates atld

related disclosures made by management.

. Conclude on the appropriateness of rxanagement's use o1'the going conccrn basis o1'accotttrtittg artcl. based ilrr

the audit evidence obtained, whether a material uncertainty exists relatecl 1tl events ttr coltclitions that rray citsl

siglificant doubt on the Company's ability to contilrue as a going concenr. Il'we concltrde that a tltaterial

unceftainty exists, we are reqLrired to draw attention in our auditor's report to thc relalecl tliselosttrcs irr the

financial statements or, if such disclosures are inadequate. to rrodifl our opinion. OLtr crlttclusiotts arc based oll

the audit evidence obtained up to the date of our auditor's report However. tlture events or cortditit)tts ttla\ cattsc

the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements. inclLrding the disclosures. atrd

whether the financial statements represent the underlying transactions and eveltts in a tnatttter that achieves fhir

presentation.

We communicate with those charged with governance regarding, arnorrg other tnatters. the planned sctlpe arlcl

timing of the audit and significant audit findings, including any significant cleflciencies in internal control that we

identiff during our audit.

We also provide those charged with govenlance with a statel.uent that rrc harc corrplied with rclcvatrt cthical

requirements regarding independence, and to cornrnunicate with then all relatiortshilts and othcr rtlatters that ttlav

reasonably be thought to bear on our independence, and icable. related safegtrards.



Report on Other Legal and Regulatory Requirements ?

As required by the Companies (Auditor's Report) Order,20l6 ("the Order"), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act,20l3. we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we repoft that:

We have sought and obtained all the information and explanations whiclr to the best ol'our knonledge ancl beliel'
were necessary for the purposes ofour audit.

(a) In our opinion, proper books of account as required by law have beerr kept b1 the Company so tar as it appears
from our examination of those books

(b) The Balance Sheet, and the Statement of Profit and Loss dealt with by this Report are in agreemenr with the
books of account.

(c) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specitied
under Section 133 of the Act, read with Rule 7 of the Companies (AccoLrnts) Rules,20l4.

(d) On the basis of the written representations received frorn the directors as on 3l,tMarch. 2021 taken on record
by the Board of Directors, none of the directors is disqualified as on 3l,t March,2021 from being appointed as a

director in terms of Section 164 (2) of the Act.

(e) With respect to the other matters to be included in the ALrditors Rc'por1 in accordance lrirh Rule ll ol'the
Companies (Audit and Auditors) Rules,2014,in our opinion and to the best ot'our infbnnatiorr and according to
the explanations given to us:

i.The Company does not have any pending litigations which y,ould intpuct it,s /inunciul po.s'itiorr.
ii. The Company did not have any long-term contracts including derit,cttit,e ('onlro(:t..\' for u,hich lhcre 't'ere crnt
material fore s e e obl e lo s s e s.

iii. There were no amounts whichwere required to be tran,sferred to the Investor Educ'crtion untl Protec.tion liuntl
by the Company.

For S. P. Purbey & Associates
Chartered Accountants

FRN:327141E

t"t^q-Ll*. lr"UA-

CA Shambhu Prasad Purbey
(Proprietor)

Membership No.: 069251
Place of Signature: Kolkata
Date: 07't Day of November,2021
UDIN: 2206925 1 AAAAAG6045



ANNEXURE - Report under the Companies (Auditor's Report) Order, 2016

PURULIA METAL CASTING PRIVATE LTMITEI)

Referred to in of our report of even date

In terms of the information and explanations sought by us and given by the company and the books and records

examined by us in the normal course of audit and to the best of our knowledge and belief, we state that: -

I (a.) The company has maintained proper records showing full particLrlars including quantitative details

and situation of fixed assets.

(b.) As explained to us, all the assets have not been physically verified by the managerxent durirrg the

year but there is a regular programme of verification which, in our opinion, is reasonable having regard

to the size of the company and the nature of its assets. No material discrepancies were noticed ot.t such

verification.

(c.) The title deeds of immoveable propefties are held in the natnc o1'the cotttpatry'.

2 As explained to us, the inventory has been physically verifred a1 reasonablc itttervals clLrring the -vear

by the management. ln our opinion, the frequency of veriticatiorr is reasonable. The discrepatrcies

noticed on verification between the physical stocks and the book records were not material.

3 As explainedto us, the company had not granted any loans, secured or unsecured, to any companies.

firms, Limited Liability Partnerships or other parties covered in the register rnaitrtained under sectirrtt

189 of the Act.

4 Inrespect of loans, investments guarantees, and security the provisions of section 185 and 186 of the

Companies Act,2013 have been complied with'

5 ln our opinion and according to the information and explanations given to rrs, the Company' has llot

accepted any deposits in contravention of Directives issuecl bl Reserve Bank o1'lntlia alrd the

provisions of section 13 to 76 or any other relevant provisions ol'the Act artd the rLtles lianrecl thcre

under, where applicable No order has been passed by the Contpanl, Law Boarcl or National

Company Law Tribunal or Reserve Bank of India or any court or any other tribr-rnal.

6 We have broadly reviewed the books of accounts and records rnaintained by the company pLrrsuallt to

the rules prescribed under section 148(1) of the Act for maintenance of cost records in respeot of its

raw materials, goods in process and finished goods, and are of the opinion tlrat, prirna facie. the

prescribed accounts and records have been made and maintained. However, we lrave tlot made a

detailed examination of records.

(a.) According to the records of the company the company is generally regular in depositing with

appropriate authorities undisputed statutory dues including prot,ident tirnd. ittvestor edLtcatioll

protection fund, employees'state insurance, incorne tax, sales tax, rvealtlt tar. service tax, crtstcltn cluty'.

@-::-t.+' \2.*/q-rr ',Y,.\tl rru6r-r )S

excise duty, Cess and other material statutory d e to rt.
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According to the information and explanations given to us, no undisputed amounts payable in respect of

income tax, wealth tax, Service Tax, sales tax, custom duty, excise duty and Cess were in arrears, as at

31-Mar-2018& for a period of more than six months from the date they became payable.

(b.) According to the information and explanations given to Lrs. the dues ol sales tar. incorne tax,

custom duty, wealth tax, excise duty and Cess that have not been deposited with appropriate authorities

on account of any dispute and the forum where the dispLrtes are pending are given below,:

Based on our audit procedures and according to the infbrrnation and explanations given to us, we are

of the opinion, the company has not defaulted in repayment of dues to a financial institution. bank.

Government or dues to debenture holders.

The company has not raised moneys by way of initial public offer or fufiher public offer (inclLrding

debt instrument) and term loans.

Based upon the audit procedures performed and according to the inforrnation and explanations given

to us, no fraud by the company or any fraud on the company by its officers or employees has been

noticed or reported during the course of our audit, that caLrses the tlnancial statements to be rnaterially

misstated.

The Managerial remuneration has been paid or provided in aocordance with the requisite approvals

mandatedbytheprovisiorrsofsection l9TreadwithScheduleVtotheC)orrpaniesAct.

The company is not a Nidhi Company hence this clause is not applicable.t2

l3 Based upon the audit procedures performed and according to the infbrrration arrd

to us, All transactions with related parties are in compliance with sections lll and

4ct,2013 where applicable and the details have been disclosed in the Financial

explanatious giverr

I 88 of Cornpan ies

statements etc. as

Name of statute Nature of dues Amount (Rs.) Period to which amtrunt

related (A.Y)

Income Tax Dept. Demand U/s 153 A 6366623 2009-r 0

Income Tax Dept. Demand U/s 148 6790145 20r 0-l r

Income Tax Dept. Demand U/s 154 37898237 2012-13

Income Tax Dept. Demand Uls271(lXC) 24191647 2012-13

Income Tax Dept. Demand U/s 154 14645981 201 4-1 5

lncome Tax Dept. Demand U/s 154 56095 70 2015-16

Income Tax Dept. Demand U/s 154 3 r 82960 2019-20

Income Tax Dept. Dernand U/s 154 9452s30 2020-21

@*-'l\D//a*rt \'r\'11'ffi)A
.\ I ,/f.'+. ,1^*;l
3;r-,;4

required by the applicable accounting sta

9
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The company has not made any preferential allotment or private placement of sheres or fully or paftly

convertible debentures during the year under review.

The company has not entered into any non-cash transactions with directors or persons connected witlr

him.

The company is not required to be registered under section 45-lA of the Reserve Bank of India Act,

1934.

For S. P. Purbey & Associates
Chartered Accountants

FRN:327141E

)&r-Ll,- fr"%-
CA Shambhu Prasad Purbey

(Proprietor)
Membership No.: 069251

Place of Signature: Kolkata
Date: 07't Day of November,202l
UDIN: 2206925 I AAAAAG604 5
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PURULIA METAL CASTING PRIVATE LIMITED
3l G C Avenue, Kolkata 700 013

BALANCE SHEET AS AT
Equity and Liabilities
Shareholders' Funds
Share Capital
Reserves and Surplus

SHARE APPLICATION MONEY PENDING ALLOTEMENT

Non-Current Liabilities
Long-Term Borrowings
Deferred Tax Liabilities (net)
Long Term Provisions
Other Liabilities

Current Liabilities
Short-Term Bonowings
Trade Payables
Other Current Liabilities
Short Term Provisions

Total

Assets
Non-Current Assets
Fixed Assets

Tangible Assets
Capital Work-ln-progress

Long-Term Loans and Advances

Current Assets
lnventories
Trade Receivables
Cash and Cash Equivalents
Short-Term Loans and Advances

Total

17,470,960.00 17,470,960.00

0.00

41t,662,702.13
21,264,580.00

0.00
371,416,818.25

0.00

213,294,290.84
21,264,580.00

0.00

110,177.27

449,764,077.06
2,2s2,823,007.85

428,727,229.98
43,023,131.00

453,991,102.93

2,012,790,227.I
336,997,982.50
37,171,223.00

733,076,205.36
22,399,520.99
39,021,998.99

805,362,834.49
t9,624,690.99
42,243,374.80

794,497,725,34

2,699,239,163.76
945,108,972.09
37,364,8t7.62

249,647,823.23

867,230,900.29

1,886,046,s97.73
1,075,205,091 . I 6

5,+71,3s0.84

For and on behalfofBoard ofDirectors

Summary of significant accounting policies I & 2
The accompanving notes are an integral part ofthe financial statements.
As per our report ofeven date.

For S.P.PURBEY & ASSOCIATES
Firm Registration No.- 327l4l0
Chartered Accountants

,fu.vbll* f*.?
SHAMBHU PRASAD PURBEY
PROPRIETOR
Membership No. 06925 I

U DIN: 2206925 I AAAAAC6045

Place: Kolkata
Date:07/lll202t

e--Dt +-,9e,

@r-"J-R

q\. lp
te-^#ry Bhabani Prasal Mukherjee

(Director)



PURULIA METAL CASTING PRIVATE LIMITED
3l G C Avenue, Kolkata 700 0t 3

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED

INCOME
Revenue from operations (gross)
Less: Excise Duty
Total (l)

EXPENSES

Cost of Materials Consumed
Changes in inventories of Finished Goods
Employee benefits expense
Other expenses
Total(11)

Profit before Interest, Depriciation & Taxes

Finance costs

Depreciation and amortization expense
Other Income

Profit Before Tax
Tax Expenses
Current Tax
lncome Tax for earlier years
Deferred Tax
MAT Credit Entitlement
Total Tax Expense

Profit for the year

Earnings per equity share (nominal value of equity share of Rs. l0l_
Equity shares ofpar value '10/- each
Basic
Diluted
Number of shares used in computing eam

{

4,193,850,295.60

907,873,n5.02

2.765,305.504. I 8

246,739,t31.15
6,151,697.00

934,870,583.43

4,058,508,367.06
(294,374,000.90

7,969,005.00

94,636,831.51
82,879,s83.92

75,263,119.19
6s,40t,995.32
(2,183,107

l7 t,818,149.74

95,962,698.51

21,260,489.00

97,835,480.48

21,762,642.00

21,762,642.00

42.85

42.8s
747,096

43.54

43.54
747,096

S ummary of si gn i fi canG-ountGfrii iG
The accompanying notes are an integral part ofthe financial statements.
F'or S.P.PURBEY & ASSOCTATES
Firm Registration No.- 327l4lE
Chartered Accountants

&L*Mb1"*
, tt KoLj(Af t )lu

SHAMBHTT PRASAD PURBEY \\\'e\ /*
PROPRIETOR

Membership No. 069251
UDN: 2206925 lAAAAAG6045

Place: Kolkata

Date:07llll202l

For and on behalfof Board ofDirectors

Q^-r, r4-' D,.$

2.'.|5.t
2.15.2

2.16
2.t7

2.18

2.9
2.19

r-.\
Bhabani Prasad Mukherjee



PURULIA METAL CASTINGS PRIVATE LIMITED
3l G C Avenue, Kolkata 700 013 t

Significant accounting policies and notes on accounts

l. Significant Accounting Policies

1.1 Basis of preparation of finhncial statements

The financial statements of the company have been prepared in accordance with the Generally Accepted Accounting Principles in India

(Indian GAAp) to comply with the Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006 (as amended)

and the relevant provisions ofthe Companies Act, 1956. The financial statements have been prepared on accrual basis under the historical

cost convention. The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the

prevlous year.

1.2 Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions

considered in the reported amounts ofassets and liabilities (including contingent liabilities) and the reported income and expenses during the

year. The Management believes that the estimates used in preparation ofthe hnancial statements are prudent and reasonable. Future results

could differ due to these estimates and the differences between the actual results and the estimates are recogrised in the periods in which the

results are known / materialise.

1.3 Inventories
Inventories are valued at the lower of cost (on FIFo basis) and the net realisable value after providing for obsolescence and other losses,

where considered necessary. cost includes all charges in bringing the goods to the point of sale, including octroi and other levies, transit

insurance and receiving ctrarges. work-in-progress and finished goods include appropriate proportion of overheads and, where applicable,

excise duty.

1.4 Depreciation and amortization
Depreciation has been provided on the straight-line method as per the rates prescribed in Schedule xlv to the companies Act, 1956'

1.5 Revenue Recognition
Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the buyer, which

generally coincides with the delivery ofgoods to customers. Sales include excise duty but exclude sales tax and value added tax'

1.6 Other Income
Interest income is accounted on accrual basis. Dividend income is accounted for when the right to receive it is established.

1,7 Fixed assets, intangible assets and capital work-in-progress

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets includes interest on

borrowings attributable to acquisition of quali[ing fixed assets up to the date the asset is ready for its intended use and other incidental

"*p.r.., 
in.r.red up to that date.Machinery spares which can be used only in connection with an item of fixed asset and whose use is

expected to be inegular are capitalised and depreciated over the useful life of the principal ltem of the relevant assets. Subsequent

expenditure relating to fixed asseis is capitalised only ifsuch expenditure results in an increase in the future benefits from such asset beyond

its previously assessed standard of performance.

Capital work-in-prosress:
projects under which ur..t, *. not ready for their intended use and other capital work-in-progress are carried at cost, comprising direct cost,

1.8 Government grants, subsidies and export incentives

Govemment grants and subsidies are recognised when there is reasonable assurance that the Company will comply with the conditions

attached to them and the grants / subsidy will be received. Government grants whose primary condition is that the Company should

purchase, construct or otheiwise acquire capital assets are presented by deducting them from the carrying value ofthe assets' The grant is

iecognised as income over the life ofa depreciable asset by way ofa reduced depreciation charge'

1.9 Investments

Trade investments are the investments made to enhance the company's business interests. Investments are either classified as current or long'

term based on Management,s intention at the time of purchase. current investments are carried at the lower of cost and fair value of each

investment individuallY.

Long term investments are carried at cost less provisions recorded

each investment.

1.10 Employee Benefit

to recognize any decline, other than temporary, in the carrying value of

contribution to Provident Fund & other funds are made as prescribed by Fund (Miscellaneous Provision) Act, 1952

and charged to revenue on accrual basis. Retirement benefit in respect
|J/, ',Y,j
cL,' .-- -d

**( 1ffi" )q
taken into account as and when paid.

under payment of Gratuity Act would be



l.ll Retirement benefits to employees

Gratuity
None olthe employees was etigible to get the benefit under payment of Gratuity Act, 1972, no provision for Gratuity has?been made

1.12 Borrowing Cost

Borrowing costs include interest, amortisation ofancillary costs incurred and exchange differences arising from foreign currency borrowings

to the extent they are regarded as an a-djustment to the interest cost. Costs in connection with the borrowing of funds to the extent not

directly related to the acquisition of qualirying assets are charged to the Statement of Profit and Loss over the tenure of the loan. Borrowing

costs, allocated to and utilised for qualifing assets, pertaining to the period from commencement of activities relating to construction /

development ofthe qualiffing asset upto the date ofcapitalisation ofsuch asset is added to the cost ofthe assets. Capitalisation ofborrowing

costs is suspended and charged to the Statement of Profit and Loss during extended periods when active development activity on the

quali$ing assets is interrupted.

1.13 Earnings per share
Basic Earning per share has been calculated by dividing the Net Profit after taration for the year as per the accounts, which is attributable to

equity share holders, being the average number ofequity shares oustanding during the year.

For the purpose of calculating Diluted earnings per share the net profit or loss for the period attributable the equity shareholders by the

weighted average number ofequity share outstanding during the period are adjusted for the effects ofall dilutive potential equity share.

Particulars
ProfiV(loss) AfterTax as per Profit & Loss A/c
Weighted Average No. of Equity Shares.

Basic EPS

Diluted EPS

Current year Previous year
9,61,31,751.51 ###########

r7,47,096.00 28,25,633.00
26.92

26.92
55.02

55.02

l.14 Income taxes
provision for Current Income tax is made on the basis of the assessable income under the applicable Income tax Act. The deferred Income

tax on account oftiming difference between taxable income and accounting income for the year is accounted for by applying the tax rates

and laws, enacted and substantially enacted as ofthe Balance Sheet date. Deferred tax assets are recogrized and carried forward to the extent

that there is a reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be

realised.

l.l5 Provisions and contingencies

A provision is recognised when the Company has a present obtigation as a result ofpast events and it is probable that an outflow ofresources

will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement benefits) are not

discounted to their present value and are determined based on the best estimate required to settle the obligation at the Balance Sheet date.

These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed in the

Notes.

1.16 Share issues expenses

Share issue expenses and redemption premium are a justed against the Securities Premium Account as permissible under Section 78(2) of

the Companies Act, 1956, to the extent balance is avaitable for utilisation in the Securities Premium Account. The balance of share issue

expenses is carried as an asset and is amortised over a period of5 years from the date ofthe issue ofshares.

1.17 Insurance claims

Insurance claims are accounted for on the basis ofclaims admitted / expected to be admitted and to the extent that there is no uncertainty in

receiving the claims.

1.18 Service tax input credit

Service tax input credit is accounted for in the books in the period in which the underlying service received is accounted and when there is

no uncertainty in availing / utilising the credits.

l.19 Cash and cash equivalents

Cash and cash equivalents comprise cash and cash on deposit with banks and corporations. The Company considers all highly liquid

investments with a remaining maturity at the date of purchase of three months or less and that are readily convertible to known amounts of

cash to be cash equivalents.

1.20 Prior Period Items

Prior Period and extraordinary items and changes in accounting poli

disclosed

on the financial affairs of the Company are



PURULIA MITAL CASTING PRIVATE LIMITED
3 I (i C Avcnua, Kolkqta 700 0 t 3

2 NOTES ON ACCOUNTS FOR THI YEAR f,NDED MARCH ]I,2O2I

2.I SHARf, CAPITAL

Equity shares, I0/- par value
(44,27 ,000 Equity shares)

lssued, Subscribed and paid-Up
Equity shares, I0/- par value
('17 41096 Equity shares)
(ftevious Year 1747096 Equity Shares)

44,270,000.00 44,270,000.00

17,4'10,960 00 17,470,960 00

2.I.I SHARE CAPITAL

Equity shares

Terms/Risht attached to Eouitv Shares

The cornpany has only one class of equity shares having a par value of Rs. I 0/- per share. All equity shareholders are entitle to receive dividends as declaredftorn tirne to tirne and are entitle toone vote per share at meetin8s ofthe shileholders ofthe Corrpany. All equity shares rank equally with regard to therepayrnent ofcapital in the event ofliquidation ofthe Cornpany.

2.1.2 Details ofshares held by each shareholder hokling more than syo shares:

Allotment upon Arnalgamation

Name of the Shareholtlers

157251 9 00
573548 32 83
t5676t 897
143300 8 20
t03769 5 94
105943 6 06

157251 9.00
513s48 32 83
15676t 8 97
143300 8 20
103769 5 94
105943 6 06
9992s 5 72

2.2 RESERYES AND SURPLUS

Security Premium
Opening Balance

Addition during the year

Less : Transfer frorn erstwhile Transfleror Co

Amalgamation Resene
Opening Balance
Add : During the year

Su rplus
Opening Balance
Less : Transfer frotn erstwhile Transferor Co
Less : Payment Under SVLDRS
Less :Transfer for Excise Duty Settled
Add: Surplus during the year

Preliminary Expenses
Opening Balance
Written offduring the year

390,407,695 00

390,407,695.00

37,296,870 00

235,503,787 26

(8,373,6 I 9 00)
74,871.262.51

390,407,695,00

390,407,695 00

37,296,870 00

t81,099,564 88

(21,668,616 t0)

76.072.838.48

390,407,695 00

31,296,870 00

302,001,430 77

390,407,695 00

3'1,296,870 00

235,503,787 26

fr_81s.-z*o)'---r1-,

jtali
li;---"'.9'"j-^i""1
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Prasad Mukherjee
Mukherjee



2.3 LONG TERM BORROWINGS

Non Current Portion Current Liablities
Particulars As at

3yo3l202t
As at

3il00n020
As at

3y0312021
As at

tuo3no20

Seured
Term Lorng
From Brnks
Tem [,om Frcm UBI - 01983001206E5

Tem hm From UBI - 0198300126823
Tcm tou (GECL) PNB A,rc. 019820IL00000010

Tem Lom [CECS] PNB A.rc.0198300133944

Tem tnm FITL PNB A"/C. NO.419E300135085

HDFC Bd* Ltd (Auto Lom)
Induind Bmk Ltd. AJc. WAP00060E (I*T Case Loader)

Induind Buk Ltd. A"/c WAP00I38E (Cat Loader)

Induind Bank Ltd. A,/c- WAP00I66L (Tata Winger)
Induind Bmk Ltd ( Ace VAN)
Indusind Bs* Ltd. A,/c-WAP00366C (Dzire Tou)
Induind Bu* Ltd. A,/c-WAP00367C (Dzirc Tou)
From Fitr.ncirl Instiaution
Cholmmrlalm Inv & Fin A,/c. 304156 (Cat t ader)

Daimler Fimcial Swices India (P) Ltd. 3885-3889

Dainrler Fimcial Seruices India (P) Ltd 6391-6395

Daimler Fimcial Sewices India (P) Ltd. 86E7-8691

Dewm Houing Finance Corpomtion Ltd.
HDB Finmcial Sryices Ltd Na - 7229734 (Inova)

Tata Capital Finucial Sewices Ltd (7000535273) -Loadu
Tata Capital Finmcial Seruices Ltd (7000535284)- Loader

Volkswagen Finmce h/t Ltd.

Unsecured
From Finsncisl Inititution
Apical Overcm Pvt Ltd
Bajaj Fimc Ltd
DmhanNikctan hrt Ltd.
Edelweiss Rctril Fimce Ltd
Flabus Supplim Privatc Limited
GinwiMmhmts Pvtltd
HDFC Bd* Comercial Lom A,/c-54753289

India Infoline Fimce Limited
Jajodis FinYest P!,t. Ltd.
Knockout Sales Private Limited
Mint OveBes Plt. Ltd.
Mr. Goutm Kr. Sen

N€otor Tradelinks hn. Ltd.
NELSY Marketing Pvt Ltd.
Pioner Vmijya Art. Ltd.
Scroll Mtrchmts h/t Ltd
Sdlkrmmhm Properties P\^. Ltd.
Shuad Trafm hrt Ltd
Slrey Finmce md Investnent P\t Ltd
SLA Advisors hn. Ltd
Sm Brigbt Trcxim ht Ltd.
Yes Burk Ltd.
Othm Umcrcdlnm

The above momt includes :

Secued Bonowings
L.ss: Amout disclosed uder the head

"Othr Cuent Liabilities' (Note No. 2.8)

Urcoucd Borowings

58,r2,948.00
5,60,19,348 00

10,00,00,000.00
60,95,01 1.00

5,56,587 14

10,53,6't5.46

t t,53,368 00
37,18,409 l3

82,69,208 00

8,56,868 80

1,88,69,0r l 00

7,06,6t,024 00

10,75,245.12

I 9,6 1,010,34

r,06, r40 00

t,52,576 00
1,52,576.00

20,5 1,058 00

99,49,007 65
2,1o,562.40

28,75,658 l0
81,19,272.00

5,04,062 00

s,81,293.84

9,O'1,362 64

25,00,000 00

25,00,000 00

1,30,00,000 00

29,628 39
1o,o4,731 36
25,00,000.00

5,00,00,000 00

25,00,000 00

75,00,000 00

25,00,000 00

50,00,000 00

50,00,000 00

4,78,066 00

2,04,00,000.00

2.00.00.000 00
6,60,599 @

3,00,00,@0.00
98,72,070.34

5,03,736.00

t 1,30,520.00

1,5E,220.00

1,85,120.00
1,85,120.00

l 1,59,992.00
74,76,000.00

3,5t,476.68
34,85,155.63

16,E7,092.00
6,04,569.00

6,83,722.77

2,00,021 0E

47,749.00

24,r82.O0

16,8E8.62
92,006 00

10,87,587 00

1,75,784.50
20,2A,940.56

1,990 00

24,1E2.00

72,554.00

50,00,000.00
47,749 00

I 1,r5,207.00

2,04,362 00

1,57,371.00
4E,365 00

1,07,655.00
6,32,135.00

r,53,00,000 00

1,50,00,000 00

3,17,802 00
2,25,933.OO

8,54,190 00

2,80,800 00

1,69,056 00

t,69,056 00

8,69,994.00
49,84,000.00

42,33,250 00
48,90,000.00

r6,87,092 00
6,20,040 00

7,06,200 00

10,92,000 00

22,931OO
'1,o1,631.O0

22,931.O0

18,14,896 62
'I,19,244 00

r 7,57,850 00
30,23,640 00

739.O0

22,931.00

68,194.00

22,931.00

45,864 00

45,864 00

50,00,000.00

25,00,000.00

1,00,00,000 00
t,92,00,000 00

25,00,000.00

25,00,000.00
1,74,77,278 00

75,00,000.00

1,20,00,000 00

50,00,000.00
2,04,00,000 00

40,00,000.00
30,00,000 00

50,00,000 00

20,00,000 00

41.16.62,702 t3 2t,32,94,290 84

41,16,62,702.13 2'1,32,94,290.84

Nsture ofsecuritv:

+ Rupee Tem Loms from Banks are secued by way of equitable mortgage of Company's lmd md immovable properties, hrst chil8e by way of
h)?othecation of the Compmy's movable assets (save md except book debts md stocks) including movable machinery, machinery spiles, iools md

accessories, (both present md futue), second chrge over entire cNent assets ofthe compmy , (both present and future), on pari passu basis The tem
loms ue further secued by the Personat Cutrmtees of Mr Gautm Sen md Mr Bhabmi Prasad Mukherjee (Director) and Personal Cumtee of Mrs

Anandita Mukherjee

r* Hire puchases obligations ue secured by hypothecation of vehicles puchased under the respective agreements

10,96,35,728. l 8

10,96,35,728. | 8

000

6,02,42,953.62

6,02,42,953.62
0.00

I 1,07,288 00

AI -----'2
,;( Kol(.r.r., )ff



2.4 D[FERED TAX

Expenses/Loss allowable in future

2.5 PROVTSTONS

Other Provisions
Provision for Taxation

3U03r2021 3u0d.n020 3U0312021 3tn3n02o

43,023,13t 00 37,17t,22300

2.6 SHORT TERM BORROIYINCS

Particulars As at As 8t
3110312021 3y03t2020

Secured
Rupee Loan [rom Banks

Cash Credit Facility 449,764,077 06 453,991,102 93

Cash Credit and otlrer working capital facilities fiom banks are secued by hypotlrecation ofraw rnaterials, finished goods, goods under process, stores and
spares'bookdebtsetc (bothpresentandfuture),secondchargeovertheentirefixedassetsoftheCompany,PersonalCuaranteesofMr GautamsenandMr
Bhabani Prasad MukJrerjee (Director) and Personal Gurantee ofMrs Anandita Mukherjee

2.7 TRADE PAYABLES

Particulars ffi

Trade Payables 2,252,823,00',1 .85 2,012,790,227 tt

2,2s2,823,007.85 2,012,790,227.n

2.8 OTHER CURRENT LIABILITIES

Particulars

curent maturity oflong tenn debt 
311032021 

- 
3110312020 3110312021 3110312020

- 109,635,728 t8 60,242,953.62
(Refer to Point no 2.3)
OTHERS

Non Current Portion Current Liablities
As aa As at As at As at

Advances frorn Customers
Creditors for Fixed Assets

Non-Cunent Creditors
Advances lionr Transferor Cornpany
Statutory Remitances
Contribution to EPF

Withholding Taxes

TCS Payable

Pro[essional Taxes Payable
GST
Ixpenses Payable
Audrt Fees Payble

Contpliance Fees Payable

Filling Fees Payable

Directors' Rernuneration Payable

Advertisernent
Electricity
Otlrer Creditors for Expenses

Transport Charges

- : ''i:fll:8i? 13
37t,416,818 25 300,55t,306 43

I I r,000 00

7,029,772.50
I 05,827,866 00

l ,98 t ,626.33

66,660,513.60
I 0,608,273.58

l I 1,000.00

86,816.00
5,430,419 60

|,750 00
12,920,911 00

60,000.00
60,000.00

60,000.00
2,984,278.00
4,430,227.50

r 28,54t ,t 66.00
2,461,672.60

78,57 4.00
4,360,345.00

I,900,004 I 8

,r,*r,?i3:33

60,000.00
60,000 00
60,000-00

6!---t1";.'/.?T' lJYil

oQ)';-;"'9

,760 20
',982.s0

Non Current Portion Current Liablities
Particula rs As at As at As at As et



t2.IO LOANS & ADVANCES

Particuhm As at
311031202t

As ai As at As at
3u0312020 3U0312021 tilodno2o

Capital Advances
(Unseured, considered good)

Advmce For Fixed Assets 3,90,21,998.99 4,22,43,374.80

Security Deposit
(Unsecured, considered good)

Telephone Secuity Deposits

Earnest Money Deposits

Linde lndia Linited (Deposit)
Ellmbmie lndusfial Gases Ltd
FD UBI
FD PNB as BG
Advences recoversble in cash or kind
(Unsecured, considered good)

Advmce for Seryices to be received

Other Sudry Advmces
Advmces to Supplims -

Advmce for Exepenses

BST(Advmce)
WBSEDCL
FA & CAO - East Cost Railway

Other Lorns snd Advances (Unsecured' considered good)

Prepaid Expenrs
Balances with Statutory/Government Authorities
VAT Deposit
VAT Deposit for Appeal (2012-13)

VAT Deposit for Appeal (2014-15)

VAT Deposit for Appeal (2016-17)

VAT Deposit for SOD (2013-14)

VAT Deposit for SOD (2015-16)

CST Deposit for Appeal 2013-14

CST Deposit for Appeal 2016-17

Excise Duty Advuce -

Tues on Income TDS AY 2014-15 (Umatched)
Tues on lncome (Block Assessment)

Tues on Income AY 2020-21-Self Assessment Tu
Tues on Income AY 2019-20 - TDS

Tues on Income AY 2019-20 - TCS

Tues on Income AY 2020-21 - TDS

Tiles on Income AY 2021-22 -TDS
Taxes on Income AY 2020-21 - TCS

Tues on Income AY 2021-22 -TCS
GST on Advmces
Blocked Credit Balmce
TDS - AY 2009-10 - Kuber Vincom Pvt Ltd

0.00 000

12,000 00 12,000 00

75,000.00 75,000 00

5,00,000 00 5,00,000.00

2,84,81,'19236 2,6E,9 t,506.08

2,22,54,15't O0 2,10,12,833,00

99,87,778.00 1,70,87,778 00

25,000.00 25,000 00

9,64,88,230.25 10,15,56,37840

24,81,459 00 2,39,821 00

1,06,900 00 1,06,900 00
4,99.907 00 4,99,907 00

50,000 00 50,000.00

l 1,42,000.00

6,65,E6r 00

14,90,100 00

?9,630.00

22,75,883.00
4,76,556.00

13,63,,140 00

0.00

3,60,53,019 00

2,58,62,390.00
0.00

0.00

2,01,693.00

2,49,526.OO

3,82,003.82

13,75,476 04

6,32,t22.76
1,64,35,E99 00

I 1,42,000 00

6,65,861.00

7,67,700.00

14,90,100.00
1,87,561.00

79,630.00
22,75,883 00

4,76,556 00

97,37,O59.OO

1,86,908.00

3,60,53,019 00
000

1,56,045.00

2,92,333.00

2,0 1,693.00

000
3,E2,003 82

000
6,32,122 76

2,4E1 00

3,90,21,998.99 4,22,43,314.80 24,96,47,823.23 22,21,86,085.06

2.II INVENTORIES

Particulars As at
3lt03l202t

A3 et
3ilO3nO20

Raw Materials md Consmables
Finished Goods

Stores md Spres (including Trading items)

2,50,01,E9,75659 1,43,65,89,26551

14,02,68,562.35 38,70,07,693.50

5,87,80,844.82 6,24,49,638.72

2,69,9239,163.76 1,88,60,46,597.73

2.I2 TRADE RECEIVABLES

Non Current Portion Current Portion

Particulars As 8t As ot
3y03.n02r 3llo3no20

As at
3il03n02t

As ot
3yo312020

lunr""*.4 " e shted

l(ort nnaiog ths aom the date

lmev 
uecmc

86,98,69,027.09
1,52,39,945 00

98,95,t5,146.16
8,56,89,945.00

Other Receivables

Unsecured, considered good

Trsding Psrty (Net)

{;;F)?



2.13 CASH AND CASH EQUIVALENTS

3110312021 3uo3no20

Cash in hmd
Balmce with Banks
In cuent Deposits accouts

1,76,78,77210

1,96,E6,045.52

49,47,754 32

5,23,596 52

3.73.64.817-62 54-7r-3s0-84

The details of balances as on Balance Sheet dates with banks are as follows:

Pariiculars

cMent accomts
HDFC Bmk
Pujab National Bmk (Pmlia Bmch)
United Bank of India (Kolkata Brmch)
Transfer from Trlnsferor Comnanv
DC Bu* - Chmdraghuta Finmcial Consultmts Plt Ltd
Ing Vysya Bmk - Shakhi Vmijya Prt Ltd.
lng Vysya Bmk - Skyview Vitrtade Pyt Ltd
Kotak Mahindra Bmk - Highview Ispat Traders Plt Ltd
Kotak Mahindra Bank - Topline Dealcom Prt Ltd
Lmi Biluh Bmk - Highview Ispat Traders Plt Ltd
Union Ba* - Kuber Vincom Pvt Ltd

As st
3u03t202t

78,590 U
81,919 69

r,95,25,47512

88,552.1 |
1,24,300 89

2,41,r10 62

- 10,303.00
- 10,683.86
- I 1,009 66
- 10,467 37
- 10,975 85

- 5,308.70
- 10,E84 46

1,96,86,045.52 5,23.596.52

2.I4 REVENUE FROM OPERATIONS

Pariiculoro As si As 8t
3yo3/202t 3yo3t2020

Sales 4,19,38,50,295 60 4.94.32.91.442 tO

4,19,38,50,295.60 4,94,32,91,442.10

2.I4.I DETAILS OF REVENUf, FROM OPERATIONS

Particulars As st
3!$n02t

As at
lilodn020

Sales Billet, Pig IroL Sinter & Oflcs
Sales TMT
Trading Sales

3,82,33,25,55r.46 2,68,88,76,006.32
37,05,24,744.14 2,25,44,15,435-78

2.15.1 COST OF MATERIALS CONSUMED

Particulars As at As gt

Opadng Stmk
Add : Puohase (Net of Discouts, Claims & Othm)

1,49,90,38,90423 1,08,31,09,62701
3,82,52,37,20t36 4,47,44,37,64428
5,32,42,76,tO5s9 s.s5;15.41.21129

Less : Closing stock 2,55,89,70,601.41 1,49,90,38,904.23
2,76,53,05,5M.18 4,05,85,08,367,06

2.I5.2 CHANGES IN INVENTORY OF FINISHED GOODS

Particulsrs As 8t
3!0312021

As ot
31103t2020

InYentorie! sa the end of ahe ycar
BILLETA4ISSED ROLUPIG IRON/SINTER
TMT

Inyentorier et the begintring of the yesr
BILLET/INGOTA{ISSED ROLL
TMT
TMT at Rmchi Brmch

14,71,25,30220
23,98,82,39t.30

3,49,6'1,584.10

5,76,66, I 08,50

38.70,07.693.50 9.26.33.692.60

(24,67,39,1 31.15) 29,43,74,000.90

2.I6 f,MPLOYEES BENEFITS EXPENSES

Prrticulars

Wages md Saluies
Employer's Conribution to P.F

Heatth Wetfre & Compensation

{ s7,'14,335.00

3,'t7,362.00
72,15,620 00

4,68,243.00

2,85,142 00

As 8t



2,I7 OTHER EXPENSES

Psrticulars As 8t
tll0dn021

As at
3llo3no20

Advertisment
Audit Fees

Bank Chuges
Cmage hwud
Cmge Outwtrd
Comissioo & Supewision Exp
Clearing & Foruading Chuges
Complimce Certifi cation Fees

Consultancy & Professional Fee

CSR Expenses

Directois Rmueration
Electicity Chuges
Filling Fees

J.V.R md J.M.B L Expense

Fuel & Lubricmts
Insmce Chrges
Licenoe, Tues & Rmewal
Office & General Expcnses

Oflice Rent
Postsge & Couis
Printing & Stationery

Professional Tu
Rcnt Plmt & Machinery
Repairing & Maintanmce Chrges
Sales Promotion

Secuity Arilgement Chrges
Telephone Experoes

Testing Chrges
Tou & Tnvel
VAT on Assssment

81,44,782.O0

30,000.00

4,08,847 46

12,28,38,601. l 6

I,38,88,404.20

68,566 87
30,000.00

8,50,600 00

3,43,44E.15
60,00,000.00

72,46,21,850 00

30,000 00

30,E40.66
63,41,789 4t
34,62,899.OO

13,77,372.40
2,23,022 63

3,13,400.00
10,940.00
73,233.89

2,500 00

5,00,040 00

86,57,883.24

27,20,802.00

45,85,626.00

3,97,'710 45

1,89,107 50

99,050.00
16,25,798.00

2,93,38,4460o
30,000 00

1,29,04,408.16
10,14,32,643 57

r.09.99,079.00

4,21,976.00

2,53,975.67
64,500 00

r 1,04,743.00
1,76,61 1.60

72,00,000 00

72,93,66,36400
30,000.00

1,97,76,O34.56
34,39,768 00
16,46,489.50

2,61,679 68
3,13,719 00

13,140 00
76,773 00

2,500.00
4,80,120 00

64,02,033 92

34,74,432 40

44,71,007 00

4,72,23837
20,000.00
85,630.00

6,10,271 00

90,78,73,115.02 93,48,70,5E3.43

2.I8 FINANCE COST

Porticulgrs As 8t As st
3il03t2021 3r10312020

INTERf,ST EXEPENSES ON
lnterest on Lom
Finmcial Chrges
lna€r$i on Other
Intcrcst on t m taken from HDFC Bmk
Interest on Income Tu
Interest & Statutory Fees

Other Borrowing cost
(Other borowing cost comprises of bmk chrges,processing fees,supewision chrge,md docmentation

7,57,18,608.00

t,42,29,748.18

2,51,168.73

35,40,074 00
8,91,23200

6,r6,80,708.00
1,26,t1,694.39

5,78,2@.80

3,86,45200

9,,16,36,831.51 7,52,63,119.19

2.I9 OTHER INCONTE

Psrticulen As at As at
3yo3t202l 3UO3/l2020

FD lnterest

hsumce Claim Received

Sudry Balmces Written Off

30,61,136 28

4,3'7,2'79.00

19,87,1 19.81

2,12,088.00

21,99,850.41 (16,100 33)

56,98,265.69 21,83,107.48

2.20 RELAYED PARTY DISCLOSURES
Description of relrtionship

Key Management Personnel (KMP)

N8mB of relsted prrties

1) Bahbmi Pruad Mukheriee

2) Anirbm Mukherjcc

Disclosure ofTransoctions with Related parties as required by the Accounting Standard- l8'

2.21 Previous year's figures

The Revised Schedule Vl has become effective from I April,20ll for the

disclosue ild presentation made in the fmancial stalements Prcvious yeals

widr the cumt yearrs classification / disclosue.

This has significmtly impacted the

wherever necessary to cofiespond
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